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THE FARMER AND MECHANIC

mil. in tin last hair tradinga good demand came fmm ch,.rfff
WEEKLY COTTON REVIEW

I
GOTTDW WIABKET

CONTINUES LOWER

prices were put to .within two to five
points of yesterday's final quotations,he close was steady at a net decline ofof one to fivepoints.
, Closing bids: March 14.24; April,14.33; May, 14.41: July. 14.49; August.13.75; October, 12.57;' December,12.47.
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2 hard, 89 1-- 4 to 91; No. 2 hard, S7
to 90; No. 1 Northern, 99 to 1.00; No.
2 Northern, 97 to 99; No. 3 Northern,?6 to 98; No. 2 spring. S7 to 95; velvet
chaff, S4 to 94; Durum, SO to 89.

Corn, -- No. 2, 46 to 46 1-- 2; No. 2
white, 4 6 to 4 6 1-- 2: No. 2 yellow, 4 6
1- -2 to 47; No. 3. 4 3 3-- 4; to 4 4 1-- 4;

No. 3, white 43 3-- 4 to 4 4 1-- 2; No. 3
yellow. 4i to 4 1 3-- 4; No. 4. 41 to 42
1-- 4; No. 4 white. 41 to 42 1-- 4; No. 1

yellow, 41 to 4 2 1-- 4.

Oats No. 2. 29 1-- 2 to 29 3-- 4; No. 2

white, 31 to 33 1-- 2; No. 3 white, 29 3-- 4

to 30 1-- 4; No. 4 white. 29 to 29 1-- 2;

Standard, 30 1- -2 to 31.

Liverpool Cotton.
The Market Was More

Or Less Nervous

tiii: vki:k has di:i: dinti.v- -
C.U1SI1F.D BY A FOHAV ON Till
PAKT OF LEADING IU ld,S AT
thf i:xpi:nsk or o i:i;i.oaii:i
shouts. ,

New York. March 3. The week in
the cotton market ha hen distin-
guished by a foray on the part of
leading bulls at the expense of over-
loaded shorts not only here and at
the South, but al-c- o in Liverpool.
Prices have therefore sharply ud-vane- ed.

The May options lias reach-
ed a premium of 35 ents a bale over
July and has clung tenaciously to it
even n moments of reaction. To-
wards the close ofthe week prices
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L

I got a k from :l fall of ouoti- -

New York Produce.
New .York, March 4. Flour quietand about steady. Spring patents

4.90 5.15. Winter patents 4.20 'r 4.50.
Rye flour firm.
Buckwheat flour nominal.
Buckwheat quiet; Amn. So eif New

York.
Cornmeal steady; line, white and

yellow 1.15 1.20; coarse, l.l n l . 1 2 ;

kiln dried, .,2.80.
Rye dull; No. 2. S3-fo- New York.

'Parley" steady.
xTieat spot tirra; No. 2 rj.d. 94 3-- 4;

Siiot Cotton Dulj prices Two Points
Lower.

Liverpool,March 4. Cotton. spot,
dull; prices two points lower; Ameri-
can middling fair. 8.06; good middling
7.47; good middling, 7.47; middling,
7.6.2; low middling; 7.42; good ordinary
7.16; ordinary, 6.91. The "sales of the
day were 4,000 bales, , of which SOO
were for speculation and export and
included 3,'900 American. Receipts.
3,000-includin- g 2,100 American. Fu-
tures opened easier and closed dull.
March 7.40; March-Apri- l. 7.40; April-Ma- y,

7.41; May-Jun- e, 7.41 1-- 2; June-Jul- y,

7.40; July-Augu- st, 7.37; August-Septembe- r,

7. 14 1-- 2; September-Octobe- r,

6.81 1-- 2; October-Novembe- r,

6.68 1-- 2; November-Decembe- r, 6.62
1-- 2; December-Januar- y, 6.62; January-Fe-

bruary, 6.61 1-- 2.

STOCKS AND BONDS.

elevator and 95 ob afloat. Fu- -1- -:

May,tures, 5-- 8 (ft 7-S- c. net higher.

tions ;t the stock exchange and the
news from Washington that an extra
session of 'ongress s;-em-s unavoida-
ble. It is assumed that in the etrt
session another attempt will be mad"
to pass the Scott anti-option bill
Moreowr. the Iiverpool spot .sales
have been-- ; small, spot trade at the
South is described ;ls dull; quotation,
Iartlcularly in Texas are said to have
been shaded, trade in yarn. and
cloths both at home and abroad is
not i to expectations :nd tiaUs
while the advance of late has been
largely due to wnat are termeo spec-
ulative technical conditions, the short
interest on the rise of about 75 points
has considerably reduced. It is slid
that the short interest against strad-
dles, etc., is still large. Meantime,
too, reports from Texas ar- - f the
effect that the soil s in' r 1 condi-
tion, that farm work is Vell advanced
and everything points to an unusual-.- y

large acreage this .spring. Some
more of the mills in Ne wEngland and
at the South, it is s.tid. are curtail-
ing their production.' The 1910 crop
of Egypt is said to have broken all
records. Present vis hie supplies in
this country and Europe are with one
exception the largest on record. It
is neverthehr-- s true, however, that:

The .Market Opened Steady at a De-

cline of 1 Point to an Advance of
2 roints and During the First Half
I four Sold 1 to 1 Points Net Higher
,m Covering With Heavier Offer-

ing. Prices Go Off. : .. , ;

(By the Associated Press.)
New York, March. 4. The cotton

i..:o-Ui-- t continued more or less ner-voi- is

today, and- - prices ruled lower
;mb-- r seatered local selling, which
i .. i.ic-- to reflect no important change

; tiie general situation. The close
was steady at a net decline of 28
poinls. The market opened steady,
at a decline of 4 "points to an "advance
of i' points on covering by some of
vestcrdav's sellers, who were probably
disap pointed that Liverpool" came no
low2"r than due owing to curtailment
anions Lancashire yarn spinners. Of-

ferings seemed to become a little
heavier on the advance to 14.43 for
Mhv however, and with nothing in
the' earlv market to suggest support
from the bull leaders prices soon
rased off. closing a point or two up
from the lowest on active months.
Supporting orders appeared below
14 35 for May, but the buying was by
no means aggressive, although rather
a better feeling was apparent in the
late trading, owing to rumors that
i'anada has asked for a delay in ac-

tion on teh reciprocity bill, and that
an extra session of Congress was con-xequen- tlv

less likely. Cables from
Liverpool indicate that Lancashire
spinners will meet on March 10th,
and does a proposal to curtail the
production of yarns by shutting down
.n Saturdays for three months.

Mail advices from Liverpool recent-l- v

have reported an accumulating
stock of yarns, attributable to the
fact that large increases in spindlage
capacity have overstripped the capa-
city of tlu; looms. Reviews of the
domestic mill situation showed no im-

provement and it was estimated that
the curtailment of print cloth pro-
duction in Fall River for the past
few weeks was 50 per cent. New
crop months made new low records,
with October selling at 12.50 and

December at 12.36 on the decline to-

day.
Receipts at tho .ports today, 16,656,

these supplies are decreasing mole
rapidly than they were a year auo,
that receipts at the ports and inter or
towns have latterly fallen off noticea-
ble and that the certificated stock at
New York is steadily decreasing, hav-
ing dimin shed during February
nearly 5,000 bales. The movement of
the East Indian crop is small. Somu
reports from Lancashire are to the
effect that the plague and famine in
China have thus far had jio effect
on the English trade in piece goods.
Chicago reports state that while

in business may be slow
it is steady. Exports of raw cotton
from th s country have recently been
large. Considerable of the New York
stock, it is said, will be shipped out
in the near future. Finally bears
have received such a sharp lesson

9G 7-- 8; July, 95 3-- 4. .

Corn Spot, steady: No. 2, 51 l-2- c.

fob. afloat. Futurs unchanged. May,
55 1-- 2. .

Oats Spot stady; standard white,
35; No. 2, 35 1-- 2; No. 3. 34 1-- 2; No.
4, 34. Futures .nominal.

Cutmeats steady.
Lard firm; middle West prime,

9 . 2 5 (fi 9 .35; re fi n e d fl rm ; c o n i i n e n t a 1 ,

9.70; compound, 7 3-- 4 S.
Tallow unsettled.
Cotton seed with the exception of

the October position, the market was
higher on covering of shorts, scarcity
of crude offerings, local professional
support and in sympathy with the
strength of lard. Futures generally
closed 2 to 6 points net higher.
March. 6.77 (Tf 6. SI; April, 6.78 6. S4;
May. 6.SS $2 6.90; June, 6.907 0.97;
July, t.98tf?7.00; prime crude, 5.7 3)
5.80; prime summer, yellow, ',.75T
7.00; prime winter yellow, 6.90 ? 7.25 ;

Prime summer, white. G. 85 7.25.
Petroleum steady; refined. 7.40;

bulk, 3,90.
Rosin steady; strained, common to

good, 7.35 Q 7.45.
Turpentine stcadv; machine bar-

rels, 91 1-- 2.

Rice steady; domestic 2 1-- 4 5 ;

Patna, 5 1-- 2 U 6.
Molasses steady.
Raw sugar weak; refined quiet.
Coffee Futures irregular, closing

lower. Spot coffee unsettled; Rio No.
7, 12 1-- 2; Santos, No. 4, 12 7-- 8; mild
coffee nominal; Cordova, 13 3-- 4

15 3-- 4.

Butter steady, unchanged.
Cheese steady, unchanged.
Eggs firm; fresh gathered, dirties,

16.
Potatoes weak.
Cabbages quiet; prices unchanged.
Freights and- - peanuts unchanged,. . m

Naval Stores.
Wilmington N. C, March 4. Spirits

turpentine steady, 86 3-- 4 receipts one
cask. '

Rosin steady, 6.75; receipts 7 bbls.
Tar firm, 2.40; receipts. 86 bbls.
Crude turpentine, firm, 5.50 and

7.25; receipts 10 bbls.
Savannah, Ga., March 4. Turpen-

tine grm 88 1-- 4; sales 55; receipts, S9;
shipments one stocks, 2,315.

Rosin firm; sales 25 4; receipts 369;
shipments 70; stocks 55,015: Quote:
B, 7.12 1-- 2; D, 7.15; E, 7.20; G, 7.25;
H, 7,40; I, 7.60; K, 7.90 M, 7.95; N,
8.00; Wg, 8.05; Ww, 8.10.

Charleston, S. C, March 4. Turpen-
tine firm, 87 3-- 4.

Rosin firm. Quote: A B C 7.12 1-- 2;

D, 7.15; E, 7.17 1-- 2; F, 7.20; G, 7.25;
H. 7.40; I, 7.60; K, 7.90; M, 7.95;
N, 8.00; Wg, 8.05; Ww, 8.19

Movement of Cotton.
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The Eyes of the Financial Commu-
nity Again Foeiisscd on Washing-
ton.
New York. Mar. 4. The eyes of

the financial community were againfocAissed on Washington today. , The
progress of events at that centre was
watched with the keenest interest," al-

though the prospects of an' extra ses-
sion of Congress seemed to excite less
apprehension. Extreme dullness pre-
vailed throughout the stock market
session, which was characterized at
times by an undertone of strength.
London prices; for our securities clos-
ed generally higher, and this advan-
tage was jnore sustained at the open-
ing of the local market. There was
little disposition to carry this gain .two
great lengths, and the net result was
rather negligible.

The market, however, lost all its
early gains in the final hour, when it
became almost certain that an extra
session of Congress would be called.
N. Y. Central fell below its bottom
prices of last year, and new low rec-
ords for the present movement nu-
merous. There were-som- e recoveries
at the close, which way moderately
active, and unsettled.
vThat the big- - banking interests are

in no way disturbed by recent devel-
opments was again attested today by
the purchase for international ac-
count of $25,000,000 first mortgage
four per cent bonds of the Puget
Sound division of the St.-- Paul road.
This announcement is of especially
significance since the recent weakness
of St. Paul shares, accompanied by
rumors of a possible dividend reduc-
tion. Today's announcement may be
regarded as putting a temporary quie-
tus on such reports.

European advices report an in-

creased abundance of money and
easier discounts in London, which is
likely to give rise to a renewal of the
early week's reports of a further re-
duction in the bank rate before the
end of the month. London and Paris
bankers are reported to have some
more American financing under con-
sideration, the details of which are
likely to become public in the coming
week.

Bonds were fairly steady on mod-
erate dealings. U. S. government 4?s
lost 1-- 4 per cent on the week. Total
sales, par value, $1,376,000. Total
sales. 268,700 shares. including:
American Cotton Oil, 100; C. & O.,
1,600; L. & N.. 200: N. & W..
Southern Pacific, 3.800; Southern
Railway, 600; do., pfd., 200; Tennes-
see Copper, 300; Union Pacific, 34,-20- 0;

TJ. S. Steel, 66,700; pfd., 1,300;
Virginia-Carolin- a Chemical,. 2,200.
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Chicago Grain.
Chicago, March 4. Wheat closed

strong today at the highest point Of
the week. The main reason was the
defeat of all chance for immediate

"

enactment of reciprocity. Last trades
showed a net gain of 1 1-- 8 to 1 3-- 8 to
1-- 2. Every other leading staple on
'change finished also at an advance,
corn 1-- 4 to L--2 to 5-- 8, oats 1-- 8 to 1-- 4

to 1-- 4, and provisions 2 1-- 2 to 17 1-- 2.

Chicago Cash Grain.
Chicago, March 4. Wheat No. 2 red

89 1-- 4 to 91; No. 3 red, 87 to 90; No.

against 28.677 last week and 8,521
Newlast vcar. Today's receipts at

Orleans, 2,575, against 899 last
and at Houston 2,14 2, against

year.
1,988

last year.
Spot closed quiet, 15 points lower.

Middling uplands, 14.40; middling
gulf, 14. 05. No sales. Cotton futures
vpt : ned .steady and closed steady.

Onen. High. Low. Close.
March . . . 14.14 14.19 14.12
April

. . 14. Co 14.40 14.32

New York Money.
New York, Marcli 4. Money on call

nominal. Time loans easy and dull.
Six month, 3 1-- 2 (Tf 3-- 4.

Prime mercantile paper 4 to 4 1-- 2

psr eentfi Sterling exchange steady
with actual business in bankers bulls
at 4.83 4.84.10 for 50-d- ay bills and.
at 4.86.35 for demand. Com me re al
bills, 4.83l-- 3 4.83 3-- 4. Bar silver,
bz ;.-- 4; Mexican dollars, 45. Govern-
ments steady.

New York Dry Goods.
New York, March 4. The cotton

markets Were moderately steady for
the day. Tardink in gray goods of
print cloth yarn construction contin-
ues at a sacrifice of values. Brown
and bleached branded goods are quiet.
Dresg linens for spring. 1912, are now
being ordered. Burlaps are qui-- t,

and spot goods are easy.
New Yrork Cattle.

New York, March 4. Beeves; re-

ceipts, 1.491 head; no trade; feeling
steady.

Calves Receipts, 4 90 haad; nomi-
nally steady.

Sheeps and lambs Receitps, 4,72 4

head. Market quiet but steady to firm.
Sheep, 3.00 to 4.50; lambs, 5.5 to
6.45.

Hogs Receints, 998 head; stead y;
primes sold, 7.75.

Weekly Interior Cotton Tcwm.
New York, March 3. Athens, re-

ceipts, ;53; Atlanta steady; middling,
14 3-- 8; receipts, 4 30; Brenham. re-c- h

pts. 19; Charlotte, steady; middling,
14 1-- 2; receipts. 200; Columbia, re-

ceipts,- 1,789; Colfambus, Ga., firm.,
middling, 14 1-- 2; receipts, 179; Col- -

14.16
14.24
14.34
14.17
14 17
13.68
12.51
12.41
12.38

May
June
July
Aug.
Oct.
Dee.
Jan.

14. 15- -

13.68
12.50
12.36
12.41

14.26
13.75
12.60
12.47
12.45

14.21
13.75
12.59
12.47'
12.41

YKSTERDAY.
Bros. fc Co.,)

K A LEIGH COTTON
(Reported by Parker

'

Receipts, 40 bales.
flood middling, 14 5-- 8 cents.
strict middling 14 1-- 2 cents.
Middling, 14 1-- 4 cents.
Lovv grades, 12 1-- 2 to 13 1-- 2 cents.

New Orleans Cotton.
New Orleans, March 4. Spot cotton

quiet, unchanged. . Middling 14 9-1- 6;

sales on the spot 300 bales; to arrive,
1.900.

New York, March 3. The follow-
ing statistics on the movement "7TT"cot-to- n

for the week end4ng Friday,
March 3, were compiled by the New
York Cotton Exchange: 'Weekly movement.

Port receipts, this year 103.S99; last
year 73,091.

Overland to mills and Canada, this
year 16,465; last year 17,635.

Southern mill takings (estimated),
this year 40,000; last year 40,000.

Gain of stock at interior towns, this
year 27,503; last year 36,654.

Brought into sight for the week.

Futures opened steady three points tumbus, Miss,
receipts, 35;

. receipts, 40; Eufaula.
Greenville, receipts. 232;
receipts, 1,528; Macon.
Meridian, receipts, 566;
steady; middling. 14 1-- 4;

Little Rock,
receipts. 35;
Montgomery,rce pts. 98;93,872. S&iihville, quiet, midthis year 102,861; last year

Total crop movement.
Port receipts, this year 7,6S9,019;

op on old crop deliveries and two
points off on the new. Soon after the
call the old crops stood five points up
and the new crops two up comparedwith yesterday's last pric.es, but this
small advance brought out selling or-
ders all around the ring and the mar-
ket quickly responded to the pressure,itie list closing 8 to 10 points from the
high levels. The selling appeared to
,(' of a manipulative ' character. Atthe end of the first half hour of busi-th- e

list was live to six points downfrom yesterday's close.
The market was more or less unset-

tled
) ail the morning as the result of

conflicting rumors from Washing-ton regarding an extra session of Con-
gress. Prices at their lowest were se:-j- ito eight points' under yesterday'sose. At 11 o'clock the market com-
menced to do a little better on the
knowledge that Congress was adjourn-withou- t

any action on the Scott

last year 6,098,918.
Overland to mills and Canada, this

year 736, lit; last year 642, S20.
Southern mill takings (estimated),

this year 164.000; last year 176,500.
Stock at interior towns in excess of

September 1st, this year 470,321 ; hist
year, 484,164.

Brought into sight thus far for sea-
son, this year 19,55,457; last year,
S, 990. 902.
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Honey is the purest and the least

I WANT A
GOOD MAN

To act as General Agent and District
Manager, and appoint sub-age- nt for
the sale of ray FLORIDA LAND.

No experience necessary. I pay the General Agent 9u0.GQ

pot cash on erery sale. My terms of t&.tO a month for
a 16-ac- re farm (no Interest, no taxes) makes it possibleto sell nearly ererybody. t200.00 IN GOLD free erery
month to my best men. Also one Grand Prize of $1,000
In Gold Coin. No capital required, but man must harea standing la bis community and be willing to work. If
yon think yon can fill the bill, send for my "Confidential
Circular to General Agent 3," and "Selling Manual."
Both free if you are the first to appty from your locality.

E. C. HOWE
129 Hartford Buildin. Chioafio, HI.

dling, 15 1-- 2; Raleigli, steady, mid-
dling, 14 3-- 8; receipts, 142; Rome,
receints, 275; Selma, receipts, 244 ;

Shreveport, receipts, 550; Yicksburg,-receip- ts,

217; Yazoo City, receipts, 52.
within the past week that they are
cautious. Powerful interests identi-
fied with the metal trade own con-
siderable ot the New l or stock and
together with certain spot nt crests
and a large Texas operator are believ-
ed to be keep.ng sharp eye en Liv-

erpool straddlers who made the orig-
inal straddle by buying in Liverpool
and selling in N' York and abfo on
other shorts.

An excellent bedding for hogs
marsh hay or pulp from sugar caif
meal. This gives qm very little dust.

! 'harmful of sweets. The honey crop'
is most gain, for no flowers need
necessarily be rased to pasture the

Ibees. They aid m the fertilization of
fruit trees and the smaller clovers.


